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As early as the time of King Ashoka of India, monks were sent 
to Thaton, a trading centre in Southern Myanmar, to spread 
%XGGKD¶V�WHDFKLQJV��)URP�WKH�¿UVW�FHQWXU\�&�(��RQZDUGV��WUDGH�
between India and Myanmar expanded and there was increased 
contact with Indian traders and their religious beliefs.
,QGLD�KDV�EHHQ�SDUWLFXODUO\�LQÀXHQWLDO�LQ�%XUPHVH�FXOWXUH�ZKLFK�
has been the cradle of Buddhism, and ancient Hindu traditions can 
still be seen in important ceremonies such as weddings and in the 
Burmese New Year festival Thingyan. While majority in Myanmar 
are Buddhists, they believe in astrology, which originated from 
Hindu Brahminism.
7KH�6KZHGDJRQ�3DJRGD�DOVR�NQRZQ�LQ�(QJOLVK�DV�WKH�*ROGHQ�
Pagoda, is a 99 metres gilded pagoda and stupa located in Yangon, 
Myanmar and is one of the most revered pilgrimage spots for 
Buddhism followers all over the world. Bagan is an ancient city 
located in the Mandalay Region of Myanmar. From the 9th to 
13th centuries, the city was the capital of the Kingdom of Pagan, 
WKH�¿UVW�NLQJGRP�WR�XQLI\�WKH�UHJLRQV�WKDW�ZRXOG�ODWHU�FRQVWLWXWH�
modern Myanmar. During the kingdom’s height between the 11th 
and 13th centuries, over 10,000 Buddhist temples, pagodas and 
monasteries were constructed in the Bagan plains alone, of which 
the remains of over 2200 temples and pagodas still survive to 
the present day. This destination is of importance to Buddhism 
followers in India too.
The bond across the borders is also built by way of food, language, 
communication and commerce… the building blocks of social 
bridging.With such religious and cultural similarities between the 
two nations, the Indo-Myanmar alliance is bound to lead the way 
for bigger avenues of economic growth and development between 
these two countries. 

Indo-Myanmar 
cultural bond

Ananda Temple, Myanmar   
photo – zhans a. rosbach/wikimedia.org

photo – qt luong/ insiderasia.com 
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Foreword

([WHQGLQJ�)ULHQGVKLS
,7�,6�127�2)7(1 that a country of 60 million people opens its doors, 
arms outstretched, to the developed and developing world. It is indeed an 
opportune moment for a neighbouring country like India to build the deepest 
economic, political and cultural win-win relationships of great breadth and 
longevity. Myanmar, the land of Lord Buddha, has traditionally shared 
deep-rooted historical, ethnic and religious ties. This newsletter is a tribute 

to a glorious friendship, and an enabler to bilateral 
involvement leading to enlightened understanding 
and great commerce between two great nations.
Myanmar indeed matters in today’s world. In context 
of a global economic slowdown that has gripped 
most of the West, the emergence and rise of a new 
HFRQRP\�ZLWKLQ�WKH�UHODWLYHO\�EXR\DQW�$6($1�UHJLRQ�
PDNHV�KHDGOLQH�QHZV��(YHU\�VLQJOH�IDFHW�RI�QHZV�DQG�
progress that Myanmar makes is a matter of great 
importance. Myanmar Matters will endeavour to 
report and showcase this in convenient capsules for 
WKRVH�ZKR�PD\�¿QG�VXFK�LQIRUPDWLRQ�WR�KROG�LQWHUHVW�
DQG�YDOXH��,QLWLDOO\�UHÀHFWLQJ�QHZV�DV�UHSRUWHG�
through a diversity of media, progressively this 
vehicle would broaden its relevance and contribution 
to the larger vision of bringing India and Myanmar 
closer together.

2Q�D�SHUVRQDO�QRWH��EHLQJ�IURP�D�1RUWK�(DVW�,QGLDQ�6WDWH�WKDW�VKDUHG�D������
kms border with Myanmar, which for several decades coexisted as a province 
under British Indian rule - one has grown up in an environment when trade 
DQG�FRPPHUFH�EHWZHHQ�WKH�1RUWK�HDVWHUQ�6WDWHV�DQG�%XUPD�ÀRXULVKHG��
particularly in the oil sector. I have treasured Burmese people consistently 
in my immediate environment as friends and colleagues within the family. 
Fuelled by very happy memories from younger days, I have been travelling 
into Myanmar for over a decade now. Recently I visited Tamu (next to 
Moreh), and the warmth of the people there was so palpable, it re-enforced 
my belief that cultural tourism can truly thrive in this country. 
India is Myanmar’s 4th largest trading partner, and the 7th most important 
source of Myanmar’s imports. It is my hope that our ranking increases 
further in the next two years, with more Indian projects in Myanmar, more 
Indo-Myanmar highways, air links and waterways, trade fairs and market 
promotions, commercial and political and cultural exchanges taking place. 
Amidst the global tussle of sustaining natural resources as we deal with 
development, Myanmar too needs to think about how it can secure its four 
natural key assets — food, water, energy and environment as it pushes for 
growth to support a growing populace. The principle of Naturenomics is 
worthy of serious consideration to balance out the potential stress on local 
eco systems in such an emerging economy.
,W�LV�EH¿WWLQJ�WKDW�FORVH�RQ�WKH�KHHOV�RI�WKH�+ROL�IHVWLYDO�LQ�,QGLD��0\DQPDU�
celebrates its Water Festival in April. Rather akin to the spirit with which Holi 
bids goodbye to winter and ushers in spring, the Water Festival embraces joie 
de vivre, spontaneity and harmony between all people. It is with that same 
VSLULW�RI�ERQGLQJ�DQG�H[SHFWDWLRQ�WKDW�LQ�$SULO��*OREDOO\�0DQDJHG�6HUYLFHV�
�*06��ODXQFKHV�LWV�LQDXJXUDO�LVVXH�RI�Myanmar Matters. Your active 
participation will be all that matters.

Ranjit Barthakur, 
Founding Chairman
Globally Managed 
Services, in Tamu, 
near the Moreh border
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Business
Former Thai prime 
minister visits dawei

Commerce ministry to 
cut red tape

First india-Myanmar 
border market to open

Former Prime Minister Thaksin 
Shinawatra visited Dawei 
in Myanmar on Thursday, 
reportedly to inspect the 
progress of the Dawei deep-sea 
port project. 
The deep-sea port will be built 
RQ�D����VTXDUH�NLORPHWUH�VLWH�
that includes the coastal area 
of Dawei beach, a forest and an 
old oil palm plantation.
A special purpose vehicle (SPV) 
in Thailand was set up earlier 
this month to handle all project 
management after Italian-
Thai Development Plc (ITD) 
struggled for two years to get 
the project off the ground.
All investments in Dawei will 
be transferred to the SPV, in 
which the Thai and Myanmar 
JRYHUQPHQWV�ZRXOG�KROG�HTXDO�
shares, expected to be 30% 
each.

7KH�0LQLVWU\�RI�&RPPHUFH�VDLG�
it will form working groups to 
streamline licensing for trade to 
make it swifter, simpler and less 
expensive. The announcement 
follows a survey into ministerial 
work processes by the Public 
Service Performance Appraisal 
Taskforce.
The ministry said it would cut 
VWHSV�UHTXLUHG�WR�LVVXH�WUDGH�
licenses, reduce the number 
RI�GRFXPHQWV�UHTXLUHG��DQG�
cancel some payments. It is also 
planning to provide a one-stop 
service for processing export 
and import licenses. 
It also said it would tackle 
corruption by reducing direct 
FRQWDFW�EHWZHHQ�LWV�RI¿FLDOV�DQG�
traders.

0\DQPDU¶V�0LQLVWU\�RI�&RPPHUFH�KDV�DQQRXQFHG�WKDW�SODQV�DUH�
afoot to open a trading market in Pan Saung, a town in northern 
Sagaing Division that straddles the Indo-Myanmar border.
“Adjoining Pan-Saung is an Indian village called Pann-Sharr,” 
VDLG�'LUHFWRU�*HQHUDO�7D\]D�$XQJ�:LQ�RI�WKH�6XE�GHSDUWPHQW�RI�
,QWHUQDO�7UDGH�XQGHU�WKH�0LQLVWU\�RI�&RPPHUFH�
He said that Myanmar President Thein Sein and India’s Prime 
Minister Manmohan Singh had already discussed and agreed on 
the project, and that the matter was now in the hands of local 
RI¿FLDOV�
Pan Saung is situated in the mountainous and relatively poor Naga 
$XWRQRPRXV�5HJLRQ��7D\]D�$XQJ�:LQ�VDLG�WKDW�WKH�FURVV�ERUGHU�
PDUNHW�ZRXOG�¿UVW�DQG�IRUHPRVW�EH�D�PHDQV�RI�LQFUHDVLQJ�WKH�
locals’ livelihoods.
Although there has been no common marketplace until now, 
Indian and Myanmar traders have regularly used the Tamu 
ERUGHU�URXWH�DV�D�WUDGLQJ�SRLQW�LQ�UHFHQW�\HDUV��,Q���������¿VFDO�
\HDU��ERUGHU�WUDGH�EHWZHHQ�WKH�WZR�FRXQWULHV�WRWDOHG�86���������
million. In the 2012-13 by the end of January, bilateral trade stood 
at $32.137 million.

Pangsu bazaar, Myanmar   photo – bibek borgohain/panoramio

more�

more�
more�

http://www.mizzima.com/business/9107-former-thai-prime-minister-visits-dawei.html
http://elevenmyanmar.com/business/2874-myanmar-commerce-ministry-to-cut-red-tape-launch-one-stop-service-for-traders
http://elevenmyanmar.com/business/2874-myanmar-commerce-ministry-to-cut-red-tape-launch-one-stop-service-for-traders
http://www.mizzima.com/business/economy/9164-first-india-myanmar-border-market-to-open.html
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Business

Xpress Money, Myanmar 
Citizens Bank plan joint 
venture

Myanmar’s booming 
beauty business

UK-based Xpress Money 
Transferring services and 
0\DQPDU�&LWL]HQV�%DQN�
have signed Memorandum of 
Understanding about possible 
joint venture, according to 
statement from the Myanmar 
&LWL]HQV�%DQN�
0\DQPDU�&LWL]HQV�%DQN�LV�
formerly owned by Ministry 
RI�&RPPHUFH�DQG�QRZ�LW�ZDV�
transformed into a private 
bank.
Xpress Money, a world leading 
money transferring company, 
LV�PDNLQJ�VHUYLFHV�LQ�����
countries.
0\DQPDU�&LWL]HQV�%DQN�KDV�
also signed MoU with Thailand 
EDVHG��&�3�3D\PHQW�&RPSDQ\�
to make money services in 
addition to Xpress Money. 
The bank has also planned 
to cooperate with US based 
0RQH\*UDP�,QWHUQDWLRQDO�
Ltd. and International Money 
([SUHVV�IURP�0DOD\VLD�IRU�
money transferring business.
Myanmar has 19 private banks 
and 4 state owned banks. 
Among them, 11 private banks 
and 3 state owned banks have 
been allowed to make foreign 
banking. Although Myanmar 
has not allowed opening 
branches of foreign owned 
banks, 28 of those banks have 
DOUHDG\�RSHQHG�OLDLVRQ�RI¿FHV�LQ�
Myanmar.

From lip gloss to powder puff, the demand for beauty products 
is on the rise in Myanmar’s growing consumer market. Beauty 
EUDQGV�IURP�(XURSH��$PHULFD�DQG�$VLD�DUH�SRSSLQJ�XS�LQ�VDORQV�
and beauty stores all over Myanmar as more women seek better 
VNLQ�FDUH�DQG�TXDOLW\�FRVPHWLFV��H[SHUWV�VD\�
Since Western countries have rolled back punitive trade and 
¿QDQFLDO�VDQFWLRQV�DJDLQVW�0\DQPDU��PRUH�DQG�PRUH�:HVWHUQ�
products are reappearing on this Southeast Asian country’s 
shelves. Previously, many Western cosmetics were either smuggled 
across Myanmar’s borders or imported through third parties from 
countries such as Singapore. 
.KLQH�&LQG\�6RH��FRPPXQLFDWLRQV�PDQDJHU�IRU�/D�6RXUFH�
&RPSDQ\��D�ODUJH�ORFDO�GLVWULEXWRU�RI�LQWHUQDWLRQDO�EHDXW\�
products, said that as Myanmar opens up to the world, more 
prominent international brands are coming onto the market. 
Another new entrant to the market is multinational heavyweight 
Unilever, which owns more than 400 household brands 
worldwide, including popular household soap and shampoo labels, 
Dove, Rexona and Sunsilk, which can all be found on Myanmar’s 
supermarket shelves. 
The UK-listed consumer goods company resumed its distribution 
operations in Myanmar in 2010 and currently has a representative 
RI¿FH��7KH�JURXS��ZKLFK�LV�WKH�ZRUOG¶V�WKLUG�ODUJHVW�FRQVXPHU�
JRRGV�FRPSDQ\�ZLWK�D�PDUNHW�FDSLWDOL]DWLRQ�RI�������ELOOLRQ��86�
$41 billion) in 2011, also has plans to establish a local company in 
Myanmar, according to their website. more�

more�

http://www.mizzima.com/business/9102-myanmars-booming-beauty-business.html
http://elevenmyanmar.com/business/2761-xpress-money-myanmar-citizens-bank-plan-joint-venture
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Business

&DQDGLDQ�PLQLQJ�ÀUP�
eyes gold in central 
Myanmar

rubber price drop due 
to less export demand

&DQDGD�EDVHG�&HQWXULRQ�
Minerals Ltd has signed a 
memorandum of understanding 
ZLWK�0\DQPDU¶V�(WHUQDO�*ROG�
0LQLQJ�&RPSDQ\�WR�H[SORUH�
and develop a gold project in 
Sagaing Region’s Ba Mauk area, 
it said in a press release.
“We are very pleased to have 
the opportunity to partner with 
an experienced, successful local 
Myanmar mining group, in 
this prospective gold project,” 
&HQWXULDQ�FKDLUPDQ�$OIUHG�
Lenarciak said.
&HQWXULRQ�ZLOO�DFW�DV�RSHUDWRU�
and oversee the exploration 
activities and assessment of 
the resource potential of the 
22,000 acre Ba Mauk gold 
project, the company said.
It said that the project area 
is located in the northern 
tip of a volcano-plutonic 
belt containing the highest 
concentration of gold mines 
and prospects in Myanmar.
&HQWXULDQ�KDV�WZR�JROG�
exploration projects in 
Indonesia. Stock trades on the 
76;�9HQWXUH�([FKDQJH�

Myanmar rubber price has dropped further down to 600 kyats 
�86��FHQW��SHU�SRXQG��DV�LWV�GHPDQG�IURP�&KLQD��(8�DQG�RWKHU�
countries fell, according to Myanmar Rubber Planters and 
Producers Association (MRPPA).
The rubber export price has been falling since last year. It has 
SOXPPHWHG�IURP�DERYH�86������SHU�WRQQH�ODVW�\HDU�WR�86������
QRZ��VXEVHTXHQWO\�FDXVLQJ�ORFDO�SULFHV�GURS�
³'HPDQG�>IRU�0\DQPDU�UXEEHU@�IURP�&KLQD�DQG�(8�KDV�GURSSHG��
leading to a fall in both local and export prices,” Khine Myint, 
Secretary of MRPPA, said.
&RPSDUHG�WR�ODVW�\HDU��WKH�ORFDO�SULFH�RI�5LEEHG�6PRNHG�6KHHWV�
�566�������D�NLQG�RI�SURFHVVHG�UXEEHU��KDV�SOXQJHG�IURP�.�����
a pound to K1000 this year, while RSS - 3 price has fallen from 
.�����WR�.�����DQG�566�����IURP�.�����WR�.�����UHVSHFWLYHO\��
Khine Myint explained.
'XULQJ�WKH�¿VFDO�\HDU������������0\DQPDU�SURGXFHG���������
tonnes of rubber, and exported 78,000 tonnes earning a total of 
86�������PLOOLRQ��,Q�WKLV�¿VFDO�\HDU������������H[SRUW�YROXPH�
leaped up to 79,000 tonnes, while earning shrank and only 
US$233 million was totally achieved, according to the statistics.
Meanwhile, production has also suffered from bad weather this 
year, he added.
Ninety eight percent of world rubber production takes place in 
Asia, and Myanmar was once eighth largest producer among the 
Asian countries in 2011.

A woman hanging latex rubber sheets at a rubber plantation in Dawei, 
Tanintharyi Region   photo – min thiha zaw/emg

more� more�

http://elevenmyanmar.com/business/2776-rubber-price-drop-continues-in-myanmar-due-to-less-export-demand
http://elevenmyanmar.com/business/2830-canadian-mining-firm-eyes-gold-in-central-myanmar
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Google boss calls for free 
speech in Myanmar

daiwa institute establishes 
JV Myanmar company

Tin, tungsten to be 
mined in south Myanmar
Tin and tungsten will soon be 
excavated in Myeik through a 
collaboration of the Ministry 
of Mining and the Ngwe Kabar 
0\DQPDU�&RPSDQ\��
“The joint venture project was 
permitted on February 27 in 
accordance with the Myanmar 
&LWL]HQV�,QYHVWPHQW�/DZ�DW�
WKH�,QYHVWPHQW�&RPPLVVLRQ¶V�
8/2013 meeting,” said a 
spokesperson from the 
commission.
The alloy ores will be excavated 
from an 812-acre site before 
EHLQJ�UH¿QHG�DQG�SURGXFHG�LQWR�
metals in Tanintharyi Region.
“There is tin metal alongside 
a tungsten vein in Myeik. You 
FDQ�DOVR�¿QG�SUHFLRXV�WLWDQLXP�
there,” said Soe Thein, an 
experienced geologist.

*RRJOH¶V�H[HFXWLYH�FKDLUPDQ�(ULF�6FKPLGW�FDOOHG�IRU�³IUHH�VSHHFK´�
and for the government to be kept out of internet regulations during a 
speech to students in Yangon on Friday.
“Try to keep the government out of regulating the internet. The 
answer to bad speech is more speech and more communication and 
voices,” said Schmidt.
+H�VDLG�WKDW�WKH�FRPSDQ\¶V�¿UVW�SULRULW\�LQ�0\DQPDU�ZRXOG�EH�WR�WR�
improve access to information through its search, translation and 
mapping applications.
Amy Kunrojpanya, head of communications and public affairs at 
*RRJOH��VDLG�³,W¶V�YHU\�HDV\�WR�DVVXPH�WKLQJV�ZKHQ�\RX�ORRN�DW�WKH�
*'3�QXPEHUV��LQWHUQHW�SHQHWUDWLRQ��VPDUWSKRQH�XVDJH��PRELOH�
phone penetration, then when you get into the country and  you catch 
the excitement of the people. There is a lot of potential that we can 
explore.”
2Q�WKH�HYH�RI�6FKPLGW¶V�VSHHFK��*RRJOH�DQQRXQFHG�WKDW�LW�KDG�
launched a dedicated browser for Myanmar at www.google.com.mm. 
This visit marks the latest step in Myanmar’s rapidly developing tech 
and telecoms sector. The country currently has one of the lowest 
internet usage and mobile phone penetrations in the world and 
PRUH�WKDQ����WHOHFRPV�¿UPV�KDYH�UHSRUWHGO\�ELG�IRU�WHQGHUV�IRU�IRXU�
telecoms operating licenses.
Schmidt is scheduled to meet with President Thein Sein later on 
Friday afternoon.

Daiwa Institute of Research 
has been actively making 
preparations to establish a 
stock-exchange and providing 
support for the cultivation of 
0\DQPDU¶V�¿QDQFLDO�PDUNHWV��
a source at the Investment 
DQG�&RPSDQLHV�5HJLVWUDWLRQ�
Department said. 
Daiwa Institute of Research, 
DIR established a joint venture 
ZLWK�0\DQPDU�&RPSDQ\��$&(�
Data Systems Ltd. The DIR 
will carry out IT functions and 
software programs. 

Business

Toshiro Muto, Chairman of DIR. 
photo – koichi kamoshida/bloomberg

more�

more�

more�

http://elevenmyanmar.com/business/2768-daiwa-institute-establishes-joint-venture-myanmar-company
http://www.mizzima.com/business/9050-tin-tungsten-to-be-mined-in-south-myanmar.html
http://www.mizzima.com/business/9106-google-boss-calls-for-free-speech-in-myanmar.html
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inVesTMenT
MasterCard to be 
available at two more 
Myanmar banks

FeCs to be phased out
0DVWHU&DUG¶V�FDVK�ZLWKGUDZDO�
service will soon become 
available at the automated-
teller machines (ATMs) of two 
more local banks besides its 
H[LVWLQJ�SDUWQHU�&RRSHUDWLYH�
Bank in Myanmar, according to 
the press release.
0DVWHU&DUG�:RUOGZLGH�KDV�
made the agreements with 
.DQEDZ]D�%DQN��D�OHDGLQJ�
local bank, and United Amara 
Bank to provide the service for 
the foreigners and tourists in 
Myanmar who 
wants access 
their money at 
home country’s 
banks.
0DVWHU&DUG�:RUOGZLGH�
DOORZHG�&RRSHUDWLYH�%DQN�
WR�RIIHU�0DVWHU�&DUG�VHUYLFH�
in Myanmar last September. 
The service was launched on 
1RYHPEHU����
Between less than four months 
of its launch, foreigners have 
used the card to withdraw over 
US$1.7 million, prompting it to 
expand its services.
2Q�0DUFK����0DVWHU&DUG�VWDUWHG�
to offer service at certain point-
of-sale machines. There are 
eight machines on use now 
and 13 more have also been 
arranged to install at hotels. By 
WKH�HQG�RI�WKLV�\HDU��0DVWHU&DUG�
SODQV�WR�KDYH�PRUH�WKDQ�����
point-of-sale terminals in 
restaurants, hotels and retail 
outlets. They allow card holders 
to withdraw both US and 
Myanmar currencies.
0DVWHU&DUG�KDV�MRLQHG�KDQGV�
with three local banks, rather 
than joining the Myanmar 
Payment Union or a network of 
local banks in Myanmar.

Myanmar announced 
the abolition of its US 
dollar proxy currency, 
in the latest step 
towards economic 
normalisation as the 
impoverished former 
pariah opens to the 
world. More than 
$30 million worth 
RI�)RUHLJQ�([FKDQJH�
&HUWL¿FDWHV��)(&��
will be phased out of 
existence, Finance Minister Win Shein said in parliament, without 
giving a timeframe for the move.
The currency, introduced by the former junta two decades ago as 
DQ�DOWHUQDWLYH�WR�WKH�86�JUHHQEDFN²ZKLFK�LW�RI¿FLDOO\�EDQQHG²LV�
QR�ORQJHU�UHTXLUHG��KH�VDLG�
³$�VFKHPH�ZLOO�EH�VHW�XS�WR�V\VWHPDWLFDOO\�DEROLVK�)(&V�LQ�
FROODERUDWLRQ�ZLWK�WKH�&HQWUDO�%DQN�RI�0\DQPDU��JRYHUQPHQW�
banks, private banks and related organisations,” Win Shein told 
MPs.
(FRQRPLVWV�ZHOFRPHG�WKH�PRYH��ZKLFK�ZDV�H[SHFWHG�DV�SDUW�RI�WKH�
country’s economic liberalisation. Many government ministries 
FRQGXFW�WKHLU�¿QDQFLDO�DIIDLUV�LQ�)(&��ZKLOH�FHUWDLQ�WUDQVDFWLRQV�
involving customs—including the purchase of foreign imported 
FDUV²UHTXLUH�WKH�FXUUHQF\��7KH�N\DW�LV�WKH�SULPDU\�FXUUHQF\�RI�
Myanmar and is used everywhere, although many hotels and other 
tourist-focused enterprises also accept dollars. Sean Turnell, a 
0\DQPDU�HFRQRPLF�H[SHUW�DW�$XVWUDOLD¶V�0DFTXDULH�8QLYHUVLW\��
VDLG�WKH�DQQRXQFHPHQW�FRXOG�EH�D�QHZ�WHVW�RI�SXEOLF�FRQ¿GHQFH�LQ�
the government’s handling of the economy.
“In the past, movements like this have caused panics, but perhaps 
there is greater trust in monetary arrangements now,” he said, 
DGGLQJ�WKDW�WKRVH�KROGLQJ�)(&V�ZRXOG�UXVK�WR�FRQYHUW�WKHP�WR�
dollars.
%XW�&HQWUDO�%DQN�GLUHFWRU�JHQHUDO�:LQ�7KDZ�WROG�$)3�WKH�PRYH�
would have little impact because it is now possible for people to 
legitimately exchange them for dollars.
0\DQPDU¶V�TXDVL�FLYLOLDQ�UHJLPH�KDV�LQWURGXFHG�D�VHULHV�RI�
political reforms since coming to power in 2011 that have caused 
WKH�:HVW�WR�VFUDS�RU�IUHH]H�PRVW�VDQFWLRQV��7KH�FRXQWU\�HPEDUNHG�
RQ�D�PDQDJHG�ÀRWDWLRQ�RI�LWV�FXUUHQF\�LQ�$SULO�ODVW�\HDU��ZKLOH�LW�
has also drawn up new foreign investment legislation in a bid to 
boost its attractiveness to international business.
“Myanmar has experienced a tourism boom since 2011, making the 
V\VWHP�RI�IRUHLJQ�H[FKDQJH�FHUWL¿FDWHV�D�UHOLF�RI�0\DQPDU¶V�SDVW�
HFRQRPLF�LVRODWLRQ�´�VDLG�5DMLY�%LVZDV��DQ�HFRQRPLVW�DW�,+6�*OREDO�
Insight.

%XUPHVH�IRUHLJQ�H[FKDQJH�FHUWL¿FDWHV

more� more�

http://www.mizzima.com/business/9101-fecs-to-be-phased-out.html
http://elevenmyanmar.com/business/2783-mastercard-to-be-available-at-two-more-myanmar-banks
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inVesTMenT

7KH�0LQLVWU\�RI�&RPPXQLFDWLRQV�DQG�,QIRUPDWLRQ�7HFKQRORJ\�KDV�XQYHLOHG�
new plans to upgrade the country’s mobile communications systems and 
LPSOHPHQW�DQ�,&7�EDVHG�JRYHUQDQFH�V\VWHP�LQ�D�ELG�WR�ERRVW�WKH�FRXQWU\¶V�
economic competitiveness.
0\DQPDU¶V�,&7�VSHQGLQJ��DFFRUGLQJ�WR�D�UHSRUW�IURP�,QWHUQDWLRQDO�'DWD�
&RUSRUDWLRQ��,'&���EHWZHHQ������DQG�������LV�H[SHFWHG�WR�KDYH�D�JURZWK�
rate of 14.8%, as the government, businesses, and consumers embrace 
technology for infrastructure development, process improvement, and personal 
communications.
,&7�LQ�0\DQPDU�KDV�SRWHQWLDO�ERWK�DV�DQ�HQDEOHU�WR�PRGHUQL]H�YDULRXV�
sector, and also of becoming a core sector of its own. In line with this is also 
WKH�EDFNLQJ�RI�WKH�VWURQJ�YLVLRQ�IURP�JRYHUQPHQW�IRU�LPSURYLQJ�WKH�,&7�

infrastructure. It is exciting to know the high interest 
level of government as they set targets to achieve 
SHQHWUDWLRQ�RI�PRELOH�GHQVLW\�RI�XS�WR������E\������
One of the topmost sectors that government is 
WDUJHWLQJ�IRU�,&7�SURPRWLRQ�LV�WKH�PDQXIDFWXULQJ�
sector which is a complex business comprising many 
different business functions. Manufacturers need to 
be able to give customers accurate cost estimates, 
manage complex projects that include multiple 
phases, keep costs minimal and cycles short, deliver 
product on time and on budget while maintaining 

D�SRVLWLYH�FDVK�ÀRZ��DQG�SURYLGH�FXVWRPHU�VHUYLFH��,QWHJUDWLQJ�DOO�WKH�SLHFHV�
together and providing a comprehensive companywide window is done by 
(QWHUSULVH�5HVRXUFH�3ODQQLQJ�V\VWHPV��,QWHUHVWLQJO\�0\DQPDU�DOVR�¿QGV�LWVHOI�
in a juncture where it is fresh and ready to adopt what’s new in the market. 
7KHUH�DUH�PDQ\�OHDGLQJ�VWDWH�RI�WKH�DUW�(53�VROXWLRQV�RXW�LQ�WKH�PDUNHW�WKDW�
VXLW�WKH�QHHGV�RI�VSHFL¿F�LQGXVWULHV��7KH�SUREOHP�LV�LQ�FKRRVLQJ�WKH�ULJKW�RQH�
WKDW�LPSURYHV�HI¿FLHQF\��DQG�GHOLYHUV�ZKDW�LW�SURPLVHV�WR�GR��(53�FDQ�OLWHUDOO\�
transform a manufacturing business, but only if you do it right. 
The mobile devices are also playing an important role and mobile applications 
DUH�UHGH¿QLQJ�WKH�ZD\�PDQXIDFWXULQJ�FRPSDQLHV�UXQ�WKHLU�EXVLQHVVHV��
��$�UHFHQW�$EHUGHHQ�*URXS�VWXG\�VKRZHG�WKDW�FRPSDQLHV�XVLQJ�PRELOH�
WHFKQRORJ\�KDYH�H[SHULHQFHG�XS�WR�����LPSURYHPHQW�LQ�SURGXFWLYLW\�DQG�XS�WR�
����LPSURYHPHQW�LQ�RSHUDWLRQDO�HI¿FLHQF\��
��,W�KDV�EHHQ�IRXQG�WKDW�LQWHJUDWLQJ�WKH�PRELOH�DSSOLFDWLRQV�ZLWK�WKH�(53�
system boosts productivity as you get real-time access to actionable information 
DW�WKH�WRXFK�RI�D�¿QJHU�
7LPH�DQG�DJDLQ�WKH�TXHVWLRQV�WKDW�DUH�RI�LPSRUWDQFH�DUH«:LOO�WKH�(53�VROXWLRQ�
actually deliver what it promises to do? Will it really work in your business? 
+RZ�FDQ�\RX�¿QG�WKH�ULJKW�V\VWHP�WKDW�SURYLGHV�WKH�UHVXOWV�DQG�WKH�H[SHFWHG�
UHWXUQ�RQ�LQYHVWPHQW"�:KDW�DUH�WKH�EHVW�SUDFWLFHV�WR�LPSOHPHQW�DQ�(53"�+RZ�
much training is involved? Who needs to get involved in the process?
Though the challenges differ from company to company, following some 
EDVLF�SULQFLSOHV�DQG�VWDUWLQJ�ZLWK�VHWWLQJ�XS�UHDOLVWLF�JRDOV�HQVXUH�WKH�(53�
implementation is tailored to the needs of the company and is a success.
$OO�LQ�DOO��,&7�LV�DQ�DSSURDFK�WRZDUGV�EHWWHU�PDQDJHPHQW�RI�\RXU�EXVLQHVV�DQG�
its adoption is a must to remain competitive in today’s world.

The opportunity in iT

Manufacturing facility 
utilizing ERP in one of 
their departments
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Myanmar drafting law 
for foreign workers
A law to govern foreign labour is now being drafted because 
Myanmar has no clear policies to manage foreign workers, said 
0\R�$XQJ��FKLHI�GLUHFWRU�RI�0LQLVWU\�RI�/DERXU��(PSOR\PHQW�DQG�
Social Security.
“We are beginning to draft a law for foreign labour in order to 
LPSRVH�D�SURSHU�SROLF\�RQ�IRUHLJQ�ODERXU��,W�LV�GLI¿FXOW�WR�FRQWURO�
them since the conditions in their countries and Myanmar are 
different,” Mao Aung said, explaining that foreigners working 
in Myanmar are doing so with the permission of the Myanmar 
,QYHVWPHQW�&RPPLVVLRQ�
2I¿FLDOO\��WKHLU�QXPEHUV�DUH�LQ�WKH�WKRXVDQGV��DFFRUGLQJ�WR�WKH�
ministry.An academic who has studied working conditions at the 
6KZH�*DV�3LSHOLQH�3URMHFW�VDLG�WKDW�DOWKRXJK�KH�VXSSRUWHG�D�QHZ�
law for foreign workers, protection of domestic workers needed to 
be beefed up.
“The new local labour law has weaknesses that cause problems 
between employers and employees, which lead to workers’ strikes,” 
he said.
³(FRQRPLF�]RQHV�DUH�UHTXLUHG�WR�KLUH�DW�OHDVW����SHUFHQW�ORFDO�
workers but the law is not practiced. These stipulations need to be 
checked thoroughly. 
(YHQ�WKRXJK�0\DQPDU�KDV�DQ�LQVXI¿FLHQW�QXPEHU�RI�VNLOOHG�
workers, it is not proper that basic tasks, such as driving, are given 
WR�&KLQHVH�´�KH�DGGHG��+H�DOVR�VDLG�WKDW�IRUHLJQ�ZRUNHUV�ZHUH�
being employed for jobs that Myanmar workers could do, and that 
they were receiving better compensation and perks than their local 
counterparts.

Myanmar moves towards 
positive reforms
Pro-democracy campaigner 
Aung San SuuKyi’s attendance 
at the Myanmar’s Armed Forces 
'D\�VLJQL¿HV�WKH�FRXQWU\¶V�
march towards newer reforms.
In the past two years President 
Thein Sein and key ministers 
have reformed labour law, 
pensions and bank credit 
as well as scrapping press 
censorship and releasing 
hundreds of political prisoners. 
“Only when we have real 
economic progress will the 
GHPRFUDWLF�SURFHVV�ÀRXULVK�´�
said the leader. “Along 
with capital, technological 
capacity and human resources 
development, we also need 
the support of our people, the 
international media and the 
international community,” he 
DGGHG��1HZV�RXWOHWV�DUH�DEX]]�
about how TheinSein’s new 
government in Myanmar is 
taking measures to open up the 
country’s borders to FDI and 
international trade.

photo – www.guardian.co.uk 

In what’s seen as a highly symbolic 
gesture, pro-democracy icon 
Aung San Suu Kyi seen attending 
Myanmar’s 68th Armed Forces Day 
3DUDGH�RQ�0DUFK����IRU�WKH�¿UVW�WLPH��
Seen here seated alongside Major 
General Zaw Win, Deputy Minister 
for border affairs

more�

http://elevenmyanmar.com/politics/2842-myanmar-drafting-law-for-foreign-workers-but-locals-say-they-are-being-short-changed
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Thein sein China visit

daily newspapers 
ÀQDOO\�KLW�QHZVVWDQGV

Aung San Suu Kyi will visit 
Japan from April 13 through 19. 
,W�ZLOO�EH�KHU�¿UVW�YLVLW�WR�-DSDQ�
in nearly three decades since 
her previous stay as a visiting 
researcher at the prestigious 
.\RWR�8QLYHUVLW\�IURP������WR�
1986, the foreign ministry said 
in the statement.
She is expected to visit Kyoto, 
to give speeches at universities, 
to meet Myanmar nationals 
living in Japan and to hold talks 
with Japanese political leaders, 
including Prime Minister 
6KLQ]R�$EH��+HU�YLVLW�ZLOO�FRPH�
as Japan continues to court 
newly-liberalised Myanmar as 
a trading partner. Japanese 
businesses have been active in 
Myanmar with strong backing 
from Tokyo, including the 
FDQFHODWLRQ�RI�����ELOOLRQ�\HQ�
($3.7 billion) of debt.

Myanmar’s President Thein 
6HLQ�ZLOO�SD\�D�YLVLW�WR�&KLQD�
on April 6-8 at the invitation of 
QHZO\�HOHFWHG�&KLQHVH�3UHVLGHQW�
Xi Jinping, according to the 
&KLQHVH�(PEDVV\�LQ�<DQJRQ��
which said that both leaders are 
scheduled to attend the annual 
conference of the Boao Forum 
For Asia in Hainan Province. 
The theme is “Asia Seeking 
Development for All: 
Restructuring, Responsibility 
DQG�&RRSHUDWLRQ´��DQG�D�
number of state leaders from 
$VLD��$IULFD��(XURSH�DQG�WKH�
Americas are expected to 
attend. Myanmar’s MRTV 
and state-run New Light of 
Myanmar said that this will be 
President Thein Sein’s third 
YLVLW�WR�&KLQD�VLQFH�KH�
assumed the presidency in 
March 2011.

Four private daily newspapers were published on Monday in 
0\DQPDU²WKH�9RLFH�'DLO\��*ROGHQ�)UHVK�/DQG��WKH�8QLRQ�'DLO\��
DQG�6DQ�'DZ�&KHLQ²IRU�WKH�¿UVW�WLPH�VLQFH�WKH�����V�
3KRH�7KDXN�.\DU��WKH�HGLWRU�RI�*ROGHQ�)UHVK�/DQG��WROG�0L]]LPD�
that the launch of private newspapers would help to protect 
FLWL]HQV¶�ULJKWV�
³7KHVH�GD\V��LW�KDV�EHFRPH�VR�KDUG�WR�¿QG�TXDOLW\�HGLWRUV�DQG�
reporters,” he said. “To be honest, we still do not have enough 
resources and assets to publish the newspaper as best we can.”
3KRH�7KDXN�.\DU�VDLG�WKDW�*ROGHQ�)UHVK�/DQG�QRZ�KDV����VWDIIHUV�
but needs double that number to work on a long-term basis.
Kyaw Min Swe of the Voice Daily said that the newcomers are 
going to cover all the major issues, including news from around 
the world.
The Myanmar government has issued 16 licenses—one of which 
ZDV�DZDUGHG�WR�0L]]LPD²ZKLOH�RWKHU�DSSOLFDQWV�DUH�SHQGLQJ�
0DXQJ�+OD��D�SULYDWH�FLWL]HQ�ZKR�VD\V�KH�OLNHV�WR�EX\�D�QHZVSDSHU�
HYHU\�PRUQLQJ��WROG�0L]]LPD�RQ�0RQGD\�WKDW�UHDGHUV�ZHUH�QRZ�
spoilt for choice.
“Before we had only the Myanmar Ahlin [Light of Myanmar] 
and The Mirror,” he said. “Now we will have a choice of private 
newspapers. Not only that, but they look nice and are good 
TXDOLW\�´
7KH�¿UVW�HGLWLRQV�RI�0\DQPDU¶V�SULYDWH�QHZVSDSHUV�ZHUH�VHOOLQJ�DW�
newsstands on Monday and Tuesday for just 200 to 300 kyat per 
FRS\��86�������±�������

suu Kyi heading to Japan

more� more�

more�

http://www.mizzima.com/news/media/9175-daily-newspapers-finally-hit-newsstands.html
http://www.bangkokpost.com/news/asia/343882/suu-kyi-to-visit-japan-next-week-government
http://www.mizzima.com/news/regional/9182-thein-sein-to-visit-china.html
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world
eu moves to reinstate 
Myanmar’s preferential 
trade status

australia, Myanmar 
defence cooperation

(8�VKRXOG�UHLQVWDWH�
Myanmar’s duty and 
TXRWD�IUHH�DFFHVV�
WR�WKH�(8�PDUNHW��
VDLG�WKH�(XURSHDQ�3DUOLDPHQW¶V�
,QWHUQDWLRQDO�7UDGH�&RPPLWWHH�
on Thursday. In a statement 
RQ�LWV�ZHEVLWH��WKH�(XURSHDQ�
3DUOLDPHQW��(3��VDLG�WKH�
UHFRPPHQGDWLRQ�UHÀHFWV�
WKH�(XURSHDQ�&RPPLVVLRQ¶V�
proposal to support Myanmar 
in its reforms, in particular its 
efforts to eradicate forced labor. 
The reinstatement of trade 
preferences, backed by the 
7UDGH�&RPPLWWHH�E\����YRWHV�WR�
2, with no abstentions, but yet 
to be adopted by the full House 
and approved by member 
states, will give Myanmar duty 
DQG�TXRWD�IUHH�DFFHVV�WR�WKH�
(8�PDUNHW�IRU�DOO�LWV�H[SRUWV�
except arms. This could help 
raise Myanmar’s exports by 
30 percent, estimates the 
(XURSHDQ�&RPPLVVLRQ�
“Myanmar is eligible for free 
market access under the 
(8¶V�*HQHUDOL]HG�6\VWHP�IRU�
3UHIHUHQFHV��*63��IRU�OHDVW�
developed countries, but 
VLQFH������WKH�(8�KDV�EHHQ�
ZLWKKROGLQJ�WKHVH�EHQH¿WV�
because of reports of the 
‘routine and widespread 
practice of forced labor’. 
The proposal to reinstate 
preferences follows reports 
that the use of forced labor 
in Myanmar has ceased to be 
‘serious and systematic’, the 
statement said.
:KLOH�WUDGH�0(3V�VKDUH�WKH�
&RPPLVVLRQ¶V�YLHZ�WKDW�WKH�
OHJDO�UHTXLUHPHQWV�DUH�PHW�IRU�
preferences to be reinstated, 
there are some concerns.

Australia boosted its aid and eased restrictions on defence 
cooperation with Myanmar on Monday as Thein Sein became the 
FRXQWU\¶V�¿UVW�KHDG�RI�VWDWH�WR�YLVLW�&DQEHUUD�VLQFH������
³$V�D�FORVH�QHLJKERXU��$XVWUDOLD�ZLOO�EHQH¿W�IURP�D�PRUH�RSHQ�
and prosperous Myanmar that is fully integrated into the region,” 
VDLG�3ULPH�0LQLVWHU�-XOLD�*LOODUG�RI�WKH�FRXQWU\�IRUPHUO\�NQRZQ�
as Burma. “Australia’s commitment to expand its constructive 
engagement with Myanmar recognises the unprecedented process 
of change underway there towards political freedom and the 
new opportunity this brings to help promote the prosperity of 
Myanmar and its people.
“It also recognises President Thein Sein’s leadership in driving 
WKHVH�FULWLFDO�UHIRUPV�´�:KLOH�&DQEHUUD�VDLG�LWV�DUPV�HPEDUJR�
would remain, it announced an easing of restrictions on defence 
cooperation including humanitarian and disaster relief activities, 
as well as peacekeeping. It will also appoint a defence attaché to 
Myanmar as well as a trade commissioner.
*LOODUG�VDLG�$XV����PLOOLRQ��86�������PLOOLRQ��ZRXOG�EH�SURYLGHG�
over two years for “strengthening democratic institutions, 
promoting human rights, improving economic governance and 
DGYDQFLQJ�WKH�UXOH�RI�ODZ´��7KHLQ�VDLG�KH�ZDV�SURXG�WR�EH�WKH�¿UVW�
head of state to visit since 1974. “My visit to Australia is one that I 
have looked forward to for a very long time,” he said.
Australia last year lifted all its remaining targeted travel and 
¿QDQFLDO�VDQFWLRQV�DJDLQVW�WKH�FRXQWU\�

Myanmar President Thein Sein meets with Australia’s Prime Minister Julia 
Gillard   photo – julia gillard via twitter

more�more�

http://www.mizzima.com/news/world/9108-eu-moves-to-reinstate-myanmars-preferential-trade-status.html
http://www.mizzima.com/news/world/9077-australia-myanmar-agree-defence-cooperation.html
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world
n Korea should look 
to Myanmar, says us

laos to restore air 
links with Myanmar

North Korea should look to 
Myanmar as proof of America’s 
willingness to forgive and build 
a new era of relations, a top US 
advisor said Monday, even as 
new sanctions were imposed on 
Pyongyang.
US President Barack Obama 
was willing “to offer his hand to 
those who would unclench their 
¿VWV�´�1DWLRQDO�6HFXULW\�$GYLVRU�
Tom Donilon said.
Despite three nuclear tests and 
several missile tests, the United 
States was open to “authentic 
negotiations” with North Korea 
to help “develop its economy.
“We ask only that Pyongyang 
prove its seriousness by taking 
meaningful steps to show it 
will abide by its commitments, 
honor its words, and respect 
international law,” Donilon 
said. His comments to The Asia 
Society in New York came as 
North Korea seemed to make 
good on its threat to tear up 
the 60-year-old armistice 
agreement, which ended the 
.RUHDQ�:DU�LQ�������DQG�DOVR�
cut off a hotline with Seoul.
Donilon urged new leader Kim 
Jong-un to take Washington at 
its word, saying he only needed 
to look at what has happened in 
the past year or so in Myanmar 
since the military leader there 
launched a slew of democratic 
reforms.“Anyone who doubts 
the president’s commitment 
needs look no further than 
Burma,” Donilon said, using the 
former name for the Southeast 
Asian nation. Obama’s visit 
to Yangon “is proof of our 
readiness to start transforming 
a relationship marked by 
hostility into one of greater 
cooperation,” he insisted.

Re-establishing an air link between the two capitals would open 
doors for investors and tourists, Saleum Tayarathm, director of 
/DR�$LUOLQHV¶�&RPPHUFLDO�'HSDUWPHQW��WROG�WKH�9LHQWLDQH�7LPHV�
³2XU�UHDVRQ�IRU�RSHQLQJ�WKH�ÀLJKW�WR�0\DQPDU�LV�QRW�EHFDXVH�
ZH¶UH�VSHFL¿FDOO\�WDUJHWLQJ�SDVVHQJHUV�IURP�/DRV�DQG�0\DQPDU��
EXW�ZH¶UH�ORRNLQJ�DW�WKH�GHPDQG�IURP�RWKHU�FRXQWULHV�OLNH�&KLQD��
the Republic of Korea and Japan,” Mr Saleum said.
The new air link is part of plans by Thailand, Laos, Myanmar, 
&DPERGLD�DQG�9LHWQDP�WR�EXLOG�EHWWHU�FRQQHFWLRQV�EHWZHHQ�WKH�
Mekong region neighbours.
/DR�$LUOLQHV�VWRSSHG�À\LQJ�WR�<DQJRQ�LQ�WKH�����V�DV�WKH�URXWH�ZDV�
XQSUR¿WDEOH�
%XW�WKLV�WLPH�LW�LV�FRQ¿GHQW�RI�¿QDQFLDO�VXFFHVV�DV�0\DQPDU�KDV�
become a favourite destination for investors and tourists, Mr 
Saleum added.
Lao Airlines plans to open a Vientiane-Phnom Penh route later 
WKLV�\HDU��WKH�RI¿FLDO�VDLG�
Thailand, Vietnam and Singapore are the only destinations in 
Southeast Asia currently served by Lao Airlines.
7KH�/DR�QDWLRQDO�ÀDJ�FDUULHU�FDUULHG�DERXW���������SDVVHQJHUV�LQ�
2010 and jumped to about 900,000 customers last year. It expects 
to serve 1 million people this year.
Meanwhile, Myanmar Airways International is reportedly 
interested in an air link between Yangon and the former Laos 
capital of Luang Prabang.

A Lao Airlines airplane is parked at the tarmac of Vientiane’s airport in 
WKLV�¿OH�SKRWR�IURP�������7KH�/DR�QDWLRQDO�FDUULHU�ZLOO�EHJLQ�GLUHFW�ÀLJKWV�
to Myanmar in October after a two-decade absence of air links between 
Vientiane and Yangon   photo – reuters

more� more�

http://www.bangkokpost.com/news/asia/341715/laos-to-restore-air-links-with-myanmar
http://www.bangkokpost.com/news/asia/341715/laos-to-restore-air-links-with-myanmar
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soCial / enVironMenT
Progress shouldn’t make 
us strangers to each 
other

dam to undergo 
environmental, social 
impact analysis

,�UHFHQWO\�PDGH�P\�¿UVW�WULS�
to Myanmar, a place I’d been 
wanting to visit for years, 
and I’ve come back with fond 
memories that I will keep for 
D�OLIHWLPH��(YHQ�EHIRUH�WKH�
country began opening up to 
the outside world, Myanmar 
held a fascination for me, so 
this trip was an eye-opener for 
me and the photographer who 
accompanied me. There was no 
group, no tour guide, just the 
two of us.
We spent nine days in 
Myanmar: six in Yangon and 
three in Dawei. In the latter 
city, I experienced some 
impressive moments with 
people living there. During 
our stay in Dawei, we had a 
chance to experience traditional 
performances at a temple fair. 
As Dawei is not a tourism 
destination, we were the only 
foreigners, and our dress gave 
us away.
While I stood alone, thinking 
of either walking to the front 
of the stage or waiting for the 
photographer, a girl smiled and 
walked up to me. She asked 
me in Thai if I was Thai. She 
told me her name was Mi Mi 
and that she had worked in 
7KDLODQG�IRU�¿YH�\HDUV��ZKLFK�
explained why she was able to 
converse with me.
1R�TXHVWLRQ��7KDLODQG�LV�PRUH�
developed when compared with 
Myanmar. I just pray that the 
development in Myanmar will 
not change the way people are. 
We in “advanced” Thailand 
could learn some valuable 
lessons from our good-hearted 
neighbours, funny accents and 
all.

A 4000 mega watt hydropower 
dam project on one the four 
main rivers of Myanmar facing 
public protest will undergo 
environmental and social 
impact analysis, according to 
Minister of Kayah State.
([SHUWV�IURP�LQWHUQDWLRQDO�
RUJDQL]DWLRQV�LQ�1RUZD\�
and Sweden will conduct the 
UHTXLUHG�DQDO\VHV�RQ�<ZDWKLW�
dam project to be built on 
Thanlwin River in Bawlakhe 
district of Kayah State, Minister 
.KLQ�0DXQJ�2R�WROG�(OHYHQ�
0HGLD�RQ�0DUFK����
On March 14 or International Day of Action for Rivers, a group 
of local people prayed for an end of this joint project between 
&KLQHVH�'DWDQJ�&RUSRUDWLRQ�DQG�0\DQPDU�JRYHUQPHQW��,Q�IDFW��
about 3000 people planned to stage a demonstration then, but the 
authorities stopped them.
The state minister said that the project team is carrying out 
geographic surveys, and dam construction will begin next year, 
although local people claimed they sighted heavy machineries that 
are extracting gold and metals at the project area and dump trucks 
FDUU\LQJ�HDUWK�IURP�WKH�SURMHFW�VLWH�WR�&KLQD��6HFXULW\�IRUFHV�KDYH�
also been heavily deployed, they added.
³*HRJUDSKLF�VXUYH\V�RQ�WKH�GDP�SURMHFW�ZKLFK�ZLOO�JHQHUDWH�
4000MW have begun. The project will be implemented only 
next year. Also, international experts will carry out possible 
HQYLURQPHQWDO�LPSDFWV�RI�WKH�GDP��,I�WKH\�VD\�WKHUH�DUH�KD]DUGV�
from the dam, we will stop the dam. If not, we will proceed. If 
we get extra electricity [from the project], we will sell it to the 
neighbouring countries,” the minister said.
He also added that security issues of the project are responsible 
E\�WKH�0LQLVWU\�RI�(QHUJ\�DQG�WKH�VWDWH�PLQLVWU\�GRHV�QRW�KDYH�DQ\�
right to intervene the government’s project.
“There are things I can tell the public and things I cannot. Why 
security forces are heavily deployed is to guard the area from the 
possible threats of outside parties,” State Minister said.
(WKQLF�SHRSOH�LQ�WKH�UHJLRQ�DUH�FRQFHUQHG�RYHU�WKH�FRQVHTXHQFHV�
RI�WKH�GDP�SURMHFW��6RPH�RI�WKHP�IRUPHG�DQ�LQIRUPDO�RUJDQL]DWLRQ�
called Thanlwin-lovers, and protested against the dam.

Khin Maung Oo (Minister, Kayah)

more� more�

http://elevenmyanmar.com/politics/2814-protested-dam-to-undergo-environmental-social-impact-analysis
http://www.bangkokpost.com/business/news/341144/progress-shouldn-t-make-us-strangers-to-each-other
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0\DQPDU�ÀOPPDNHUV�
set for Bollywood 
study tour

nay Pyi Taw to offer 
10,000 rooms by 2014

Myanmar mine ‘must 
pay’ for land grab

A group of leading Myanmar 
¿OPPDNHUV�ZLOO�OHDYH�IRU�,QGLD�
WR�VWXG\�SURGXFWLRQ�DW�¿OP�
studios in the country and will 
continue their study tour in 
Thailand. The group comprises 
Kyi Min Thein, Ko Ko Tin, 
Director Waig, Soe Thein, 
.KLQ�/D\�7KHLQW�DQG�RI¿FLDOV�
from Myanmar Motion Picture 
(QWHUSULVH�
“Our excursion includes 
VWXG\LQJ�¿OP�SURGXFWLRQ�
materials and visits to studios,” 
said Win Kyi, secretary of the 
association. The Myanmar 
excursion team will visit 
institutes and studios in 
Mumbai before proceeding to 
&KDLQJ�0DL�DQG�%DQJNRN�ZKHUH�
they will observe the making of 
�'�DQG�DQLPDWLRQ�¿OPV�DW�WKH�
'ROE\�)LOP�&RPSDQ\��&LQHSOH[�
and other studios.

Over 10,000 hotel rooms will 
be available at the Nay Pyi Taw 
Hotel Zone in 2014. 
There would be over 80 hotels 
LQ�KRWHO�]RQH��&RQVWUXFWHG�LQ�
2006, there are 31 hotels in Nay 
Pyi Taw Hotel Zone currently.
The Nay Pyi Taw is expected 
to have high demand of 
accommodations when many 
foreign visitors arrive to 
DWWHQG�WKH�6RXWKHDVW�$VLD�*DPH�
at the end of this year and the 
Asean Summit. Myanmar has a 
total of 787 hotels with 28,
����URRPV��7KHVH�LQFOXGH���¿YH�
star hotels, 18 four-star hotels, 
���WKUHH�VWDU�KRWHOV������WZR�
star hotels and 103 one-star 
hotels.

3HRSOH�ZKRVH�ODQG�ZDV�VHL]HG�WR�DOORZ�WKH�H[SDQVLRQ�RI�D�FRSSHU�
mine in northwestern Myanmar, prompting protests that were 
crushed by police, should be compensated before the project 
JRHV�DKHDG��DFFRUGLQJ�WR�DQ�RI¿FLDO�UHSRUW��7KH�UHSRUW��OHG�E\�
opposition leader Aung San Suu Kyi, also found that inexperienced 
SROLFH�¿UHG�VPRNH�ERPEV�FRQWDLQLQJ�KDUPIXO�SKRVSKRURXV�LQWR�
a protesters’ camp at the Monywa copper mine last November, 
causing serious injuries.  The heavy-handed raids on protesters 
FDOOHG�LQWR�TXHVWLRQ�WKH�VLQFHULW\�RI�0\DQPDU¶V�UHIRUPV��NLFNHG�
RII�LQ������E\�D�TXDVL�FLYLOLDQ�JRYHUQPHQW�WKDW�UHSODFHG�D�PLOLWDU\�
regime that had run the country for half a century. Land grabs are 
increasingly contested by residents exercising new-found freedoms 
and no longer afraid to speak out.
“The commission does not think the project should be allowed to 
continue as it is,” the report said regarding the $1 billion expansion 
of the mine. It said a “lack of transparency” was the main reason 
for events leading up to the violence. Over 100 people, including 
99 Buddhist monks, ended up in hospital after the suppresssion of 
the protests. The report recommended changes to the expansion 
SODQV��ZKLFK�ORFDOV�VDLG�LQYROYHG�WKH�XQODZIXO�VHL]XUH�RI�PRUH�WKDQ�
7,800 acres (3,160 hectares) of land.
It recommended greater compensation for residents, including the 
return of 1,900 acres for farming as the original compensation was 
LQVXI¿FLHQW�
President Thein Sein has set up a committee to implement the 
recommendations, including representatives of the government 
and of the joint owners, the military-owned Union of Myanmar 
(FRQRPLF�+ROGLQJV�/WG�DQG�D�XQLW�RI�&KLQD�1RUWK�,QGXVWULHV�&RUS��
D�&KLQHVH�ZHDSRQV�PDQXIDFWXUHU���

Demonstrators hold posters during a peaceful protest against the Latbadaung 
0RXQWDLQ�&RSSHU�0LQH�SURMHFW��LQ�<DQJRQ�'HF����������photo – reuters

soCial / enVironMenT

more�

more�

more�

http://www.bangkokpost.com/news/asia/340106/myanmar-mine-must-pay-compensation
http://www.bangkokpost.com/news/asia/340106/myanmar-mine-must-pay-compensation
http://elevenmyanmar.com/tourism/2504-nay-pyi-taw-to-offer-10-000-accommodations-in-2014
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PersPeCTiVe

an invitation from a 
neighbour 
Myanmar is open for trade and investment 
but the response from Indian business has not 
EHHQ�DGHTXDWH�GHVSLWH�WKH�JURZLQJ�SROLWLFDO�WLHV�
between the two countries
A message coming out from our neighbour 
0\DQPDU�WKDW�LV�WUDQVIRUPLQJ�LWVHOI�DIWHU����
years of military rule is ‘we are open for business.’ 
Are our commercial establishments listening and 
are they ready?
Our bilateral relations with Myanmar have 
gathered momentum in recent times. We 
have agreed on a wide-ranging 
development cooperation agenda. 
India has made substantial 
commitments to assist Myanmar 
in the areas of capacity building, 
connectivity, infrastructure and 
border region development. Our 
trade and economic ties have 
however not kept pace. India 
¿JXUHV�DW�RQO\�WKH�VHYHQWK�SODFH�
in Myanmar’s total imports and 
ranks, even lower at the13th place 
in terms of foreign investments 
into Myanmar. Being a large and 
contiguous neighbour, a closer 
overall engagement would call for a 
more robust trade and investment 
VKDUH�WKDW�VHHPV�GH¿QLWHO\�SRVVLEOH�
at a time when rapid changes are unfolding.
Inclusive politics
To what extent has Myanmar transformed itself? 
President Thein Sein has, in the last two years, 
taken the country towards a democratic path that 
has made political life more inclusive; it has also 
enabled Daw Aung San Suu Kyi and her National 
League for Democracy to enter Parliament, albeit 
in a small way. The government has released a 
great majority of political prisoners and launched 
an ethnic reconciliation process to build peace 
with the various minority groups that have been 
out of the national mainstream from before 
independence.
Some problems have no doubt arisen in taking 
forward this process. Hostilities broke out 
with the Kachin rebels but the atmosphere 

has improved since late January. Tensions 
have also been building between the Buddhist 
and Muslim communities. Deadly riots 
erupted last year in Rakhine state in two spells 
between the Rohingayas and the Rakhine 
Buddhist community, leading to casualties and 
displacement of people. Last month there were 
attacks against the Muslim community in certain 
DUHDV�LQ�&HQWUDO�0\DQPDU�
President Thein Sein has acknowledged that 
rioters have harmed the image of the country but 

he has also talked about adoption 
of a different approach to build 
trust. In a recent meeting with 
Muslim leaders, Ms Suu Kyi 
told them that the law has to be 
just for all and she would want 
everyone to feel proud of being 
D�FLWL]HQ�RI�WKH�FRXQWU\��%XLOGLQJ�
trust and peace to pave the 
way for an inclusive society is a 
delicate and painstaking process. 
It is hoped that the troublemakers 
DUH�¿UPO\�DQG�HIIHFWLYHO\�GHDOW�
with and the supremacy of the 
rule of law is maintained.
One can expect that responsible 
leaders of Myanmar would 
not want adverse domestic 

developments to affect its hosting of international 
HYHQWV�LQ�WKH�FRPLQJ�PRQWKV�²�IRU�WKH�¿UVW�WLPH��
WKH�:RUOG�(FRQRPLF�)RUXP�(DVW�$VLD�6XPPLW�
LQ�-XQH�DQG�WKH�6RXWK�(DVW�$VLDQ�*DPHV�LQ�
'HFHPEHU�������,W�ZLOO�DOVR�FKDLU�WKH�$6($1�
from January 2014.
More open economy
Myanmar is also moving towards an accelerated 
development programme with the promise 
of a more open economy. An unexpectedly 
deliberative Parliament, social activism and 
loosening of media controls have further 
energised the process. An economic reform 
programme launched with more debate is likely 
to be more acceptable and enduring even if the 
process is slower.
Several steps have already been taken. An 

V. S. Seshadri, 
Indian Ambassador to 
0\DQPDU�IURP�-XO\������WR�
)HEUXDU\������
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IMF Staff Assessment Report on Myanmar 
acknowledges that the government has embarked 
on a bold set of reforms and cites changes 
brought about in the areas of foreign exchange, 
banking, budget formulation, agriculture and 
improvement in business climate. It further 
notes that economic performance has improved 
SURMHFWLQJ�D������SHU�FHQW�JURZWK�IRU���������DQG�
D�JURZWK�UDWH�RI���SHU�FHQW�RYHU�WKH�QH[W�¿YH�\HDU�
period. The local currency Kyat, for example, has 
seen a fair degree of stability.
2Q�WKH�¿QDQFLDO�IURQW��SULYDWH�ORFDO�EDQNV�KDYH�
been granted an enhanced role, including in 
handling foreign exchange transfers, and allowed 
to consolidate themselves. Steps are under way to 
PDNH�WKH�&HQWUDO�%DQN�PRUH�DXWRQRPRXV�IURP�
the Finance Ministry.
On the trade side, procedures for import and 
export licences have been made easier. Myanmar 
products will also now enjoy concessional market 
DFFHVV�ZLWK�WKH�(XURSHDQ�8QLRQ�PDNLQJ�WKHP�
HOLJLEOH�IRU�EHQH¿WV�XQGHU�LWV�*63�VFKHPH��
This will be particularly attractive for those 
establishing garment making units in Myanmar. 
On the investment front, a new Foreign 
Investment Law was enacted in November 2012 
after which new regulations and procedures for 
the processing of investment proposals have been 
LVVXHG��7KH�0\DQPDU�,QYHVWPHQW�&RPPLVVLRQ�
has provided further details about the areas 
where, and in what form, foreign investments will 
be allowed.
/DFN�RI�DGHTXDWH�LQIUDVWUXFWXUH�LV�D�FRQVWUDLQW�
and an opportunity. The government is paying 
attention to setting up power and other 
LQIUDVWUXFWXUH�SURMHFWV��([SDQVLRQ�RI�WHOHFRP�
QHWZRUN��DLUSRUWV�GHYHORSPHQW��KRWHO�]RQHV�
in major cities and real estate development, 
including affordable housing, are other areas 
ZKHUH�RQH�FDQ�VHH�VSHFL¿F�LQLWLDWLYHV�EHLQJ�WDNHQ��
This is apart from the offers invited for a large 
number of onshore petroleum and gas blocks for 
which bids were due by mid-March and which 
should have elicited a good response. A few 
days ago, the government also invited bids for 
30 offshore blocks, 19 deep sea ones and 11 in 
shallow waters.
Many Indian trade and industry associations 
have mounted delegations to Myanmar 
during the last several months. A few product 
shows have been held. Some companies are 
exploring trade and investment opportunities. 

A few have also been shortlisted for certain 
infrastructure projects. Our companies and 
industry associations will however need to pack 
LQ�D�ORW�PRUH�SXQFK�WR�VLJQL¿FDQWO\�LPSURYH�RXU�
WUDGH�DQG�LQYHVWPHQW�UDQNLQJ��7KH������PLOOLRQ�
FRQFHVVLRQDO�/LQH�RI�&UHGLW�H[WHQGHG�E\�(;,0�
Bank of India to the Myanmar government 
could play an important role in enhancing trade 
UHODWLRQV�WR�PXWXDO�EHQH¿W��%RWK�WKH�JRYHUQPHQWV�
and the agencies concerned will however need to 
ensure that the proposals for utilising these credit 
OLQHV�DUH�TXLFNO\�¿QDOLVHG�DQG�WUDQVODWHG�LQWR�
contracts.
Development programmes
Devising suitable commercial strategies can also 
help to build on our development cooperation 
programmes. For example, our businesses can 
explore possible commercial ventures that can 
ride on the back of some of the infrastructure 
that will be created from the Indian government-
assisted Kaladan project in western Myanmar or 
the Kalay-Yargyi road project in the North-West 
that will enable Moreh on our Manipur border to 
be connected to Mandalay and beyond by 2016 
as part of the India-Myanmar-Thailand trilateral 
highway project. Similarly, our IT companies 
FRXOG�ZRUN�RQ�FRPPHUFLDO�VSLOORYHUV�RI�EHQH¿W�
to both countries from the Myanmar Institute 
of Information Technology that is being set up 
with the Indian government support as a centre 
of excellence in Mandalay. All such commercial 
proposals will no doubt need host country 
approvals but if they are well conceived and bring 
value addition, they would be welcomed.

File photo of Commander-in-Chief of Defence Services 
Vice-Senior General Min Aung Hlaing meeting the then - 
Indian Ambassador to Myanmar, V. S. Seshadri  
photo – www.thazinnew.blogspot.in

PersPeCTiVe
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On its part, our government will also have to 
try and make the cost of doing business with 
0\DQPDU�PRUH�FRPSHWLWLYH��(QFRXUDJLQJ�
enhanced direct air connectivity between our 
metros and Yangon is now rendered easier with 
a more liberal bilateral air services agreement 
signed during Prime Minister Manmohan Singh’s 
visit to Myanmar in May 2012. As of now, there 
LV�RQO\�D�WUL�ZHHNO\�$LU�,QGLD�ÀLJKW�IURP�.RONDWD�
WR�<DQJRQ��,W�LV�ZRHIXOO\�LQDGHTXDWH��&RPSDUH�
this with airlines from Japan, the Republic of 
Korea, Qatar and Taiwan which have introduced 
UHJXODU�ÀLJKWV�WR�<DQJRQ�LQ�WKH�ODVW�VL[�PRQWKV��
DQG�DLUOLQHV�IURP�&KLQD��6LQJDSRUH�DQG�7KDLODQG�
QRZ�À\LQJ�PRUH�IUHTXHQWO\�HYHU\�GD\�DQG�WR�PRUH�
destinations in Myanmar.
6KLSSLQJ��EDQNLQJ�	�¿QDQFH
Furthermore, direct shipping services that will 
enable our goods to reach Myanmar in a matter 
of a few days, as in fact they did during the 
colonial days, than several weeks at present, 
would play a critical role in facilitating greater 
WUDGH��7KH�6KLSSLQJ�&RUSRUDWLRQ�RI�,QGLD�ZLOO�
need to take the initiative here with some initial 
support from the government to make the 
services viable.
%DQNLQJ�DQG�¿QDQFH�DUH�RWKHU�DUHDV��7KH�8QLWHG�

Bank of India made a beginning with the opening 
RI�D�UHSUHVHQWDWLYH�RI¿FH�LQ�<DQJRQ�LQ�'HFHPEHU�
2012. More Indian banks need to follow. Making 
DYDLODEOH�HDV\�FUHGLW�¿QDQFH�ZRXOG�SURYLGH�D�ELJ�
ERRVW��:KLOH�WKH�8�6��DQG�(8�KDYH�WDNHQ�VWHSV�
to suspend or waive the economic sanctions 
imposed by them earlier, these have not 
altogether translated into allowing U.S. Dollar 
denominated letters of credit to be opened vis-à-
vis Myanmar. Our banks need to operationalise 
these as soon as they become possible.
Finally, our businesses have also to learn how 
to do business in Myanmar. Businesses from 
FRXQWULHV�OLNH�&KLQD��7KDLODQG��.RUHD��-DSDQ�DQG�
6LQJDSRUH�IUHTXHQW�WKH�FRXQWU\��0DQ\�RI�WKHP�
have established a strong local presence keeping 
regular contacts with government ministries in 
Nay Pyi Taw, the new capital, and networking 
with the local business people in Yangon, 
Mandalay and other business centres, all of which 
form an important part. Trade and industry 
associations of these countries have also made 
Myanmar a priority country. It is essential that 
as our political ties and development cooperation 
efforts gather momentum, our trade and 
investment relations also gain further strength so 
that they get to reinforce one another.

PersPeCTiVe

)LOH�SKRW��RI�0\DQPDU�3UHVLGHQW�8�7KHLQ�6HLQ��5��PHHWLQJ�ZLWK�YLVLWLQJ�,QGLDQ�3ULPH�0LQLVWHU�0DQPRKDQ�6LQJK�
LQ�1D\�3\L�7DZ��0\DQPDU��0D\�����������7KH�,QGLDQ�30�YLVLWHG�1D\�3\L�7DZ�GXULQJ�KLV�WKUHH�GD\�RI¿FLDO�WRXU�WR�
Myanmar   photo – xinhua/u aung/ www.titanherald.com

more�

http://www.thehindu.com/todays-paper/tp-opinion/an-invitation-from-a-neighbour/article4635414.ece
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,�DP�GHOLJKWHG�WR�OHDUQ�WKDW�*OREDOO\�
Managed Services will be publishing 
Myanmar Matters newsletter as a tribute 
to the cordial relations between Myanmar 
and India and to promote greater 
understanding between the people and 
trade relations between the two countries.
Myanmar-India relations have always 
EHHQ�FRUGLDO��)RU�WKH�EHQH¿W�RI�ERWK�
countries and people, the leaders of 
two countries have been endeavoring to 
enhance the bilateral relations further 
building upon what we already have. I 
believe that Myanmar Matters will make 

contributions in this regard. I commend Mr. Ranjit Barthakur, 
IRXQGHU�RI�*OREDOO\�0DQDJHG�6HUYLFHV��IRU�WKH�ZDUP�VHQWLPHQWV�
he has for Myanmar and its people and for his vision in publishing 
0\DQPDU�0DWWHUV��,�ZLVK�KLP�DQG�*OREDOO\�0DQDJHG�6HUYLFHV�
every success.

New Road to Mandalay:
The promise and challenges of a new relationship
When: Friday, May 10, 2013 5:00 PM  - 6:30 PM
Where : iLEAD Institute, 113/C/1, Matheshwartala Road, Topsia, Kolkata 
As Myanmar’s gradual transition to democracy opens a new chapter of 
opportunity in Indo-Myanmar relations, its relations with the external 
world is also evolving steadily. Myanmar rejoining the global mainstream 
has also become the latest arena for Asia’s contentious geopolitical 
environment and the window of opportunity is short for India to stamp 
its own footprint, vis-à-vis existing and emerging competition.
 Pramit Pal Chaudhuri, Foreign Editor, Hindustan Times and Member of 
National Security Advisory Board of Government of India will be leading 
the discussion which will be moderated by Dr. Kingshuk Chatterjee, 
Assistant Professor, Department of History, Calcutta University and guest 
faculty at the Institute of Foreign Policy Studies. 
North East India-Myanmar Business Conclave
When: May 26 and 27, 2013 
Where : Monywa and Mandalay
In a bid to boost trade relationship between Myanmar and India, 
especially in the northeast region, this "rst ever Business Conclave would 
be held under the auspices of Indian Chamber of Commerce with the 
support of Myanmar Government, will deliberate on various issues with 
special focus on development of border trade and tourism.
In the business conclave, there would be discussion of various major 
issues related to promotion of trade between India and Myanmar in 
general and the North Eastern States and Myanmar in particular. It would 
also focus on investments prospects of Indians in Myanmar. Various 
sectors including food processing, oil seed extraction, electrical and 
electronics, agriculture, contract farming, teak and timber, mining, hotel, 
logistics, infrastructure, transport, manufacturing and textiles will be 
given attention.

MessaGe

india:
Kolkata: Prabudha Barua
e: prabudha.barua@gmail.com
t: +913366261201; +913365007258
m: +919830096413; +919831100656

Mumbai: sangeeta Menezes
e: sangeeta.menezes@agilisys.co.uk
t: (+91)22-67060881; f:(+91)22-67060001
m: +919819941600

delhi: alisha debara
e: alisha@gms.net.in
t: +91 11 2372 1234 
m: +91 9910122458

MYanMar:
Maung shwe
e: tin.apex@gmail.com
t: (+95)01394375/6

akash Chandra
e: dpulsace@gmail.com
t: (+95)0195113770

Yi Yi
e: yiyibc@gmail.com
t: (+95)01255796,389652

THailand:
Bangkok: Kalpesh Popat
e: kalpeshp@lotusartsdevivre.com
t: (+66)0896696699

eMBassies
The republic of the
union of Myanmar
3/50 f, nyaya marg, Chanakyapuri,
new delhi 110021, india
t: +91 11 2467 8822

The republic of india,
Yangon, Myanmar
545-547 merchant st, Kyauktada township, post
Box no.751,yangon
t: 00-95-1-391219, 00-95-1-243972,
00-95-1-388412

GoVernMenT oF india
Ministry of external affairs
Jawahar lal nehru Bhawan, opposite national
museum, rajpath, new delhi 110001, india
t: +91 11 2338 3371

GoVernMenT oF MYanMar
Ministry of Commerce
Building 3, nay pyi taw, the republic of union
of myanmar.
t: 067 - 408002, f: 067 - 408004
e: mochmo@moc.gov.mm,
mocdhmo@moc.gov.mm

Ministry of Foreign affairs
2IÀFH�1R�����1D\�3\L�7DZ��0\DQPDU

For More inForMaTion aBouT 
inVesTinG in MYanMar, ConTaCT:

Ba Hla Aye
Charge d’Affaires, a.i,
Embassy of the 
5HSXEOLF�RI�WKH�8QLRQ�
of Myanmar

upcoming events & Conferences

more�

more�

http://www.cvent.com/d/pQNCIXBybEe_3bBuFi_w7g/njf0/P1/1Q
http://e-pao.net/GP.asp?src=28..010513.may13
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MYanMar ConneCT
the opportunities in myanmar are tremendous 
but it is only with the right approach that one 
can succeed. the core mantra is the selection of 
the right business module. 
��7KH�EDVLF�SURSRVDO�VKRXOG�EH�NHSW�´ORZ�FRVWµ�
to fund up-gradation programmes. 
��7HFKQRORJ\�VKRXOG�EH�NHSW�VLPSOH�IRU�WKH�
world at large to understand. 
��$�IHZ�EXVLQHVV�PRGHOV�WKDW�FDQ�EH�LQWURGXFHG�
include it outsourcing, enterprise level software 
GHYHORSPHQW�IRU�EDFN�RIÀFH��KRWHOV��IDFWRULHV�
and health institutes.
7KH�RWKHU�ÀHOGV�ZKHUH�WKHUH�LV�D�VFRSH�RI�
opportunity include mining, oil exploration, 
hydro power, inbound tourism and it education. 
��2WKHU�FRUH�DUHDV�LQFOXGH�VPDUW�SKRQH�
applications, scanning inventory management 
and improvement in the connectivity sector.
��Knowledge corridor: education, in terms of 
both technical and business management is also 
a key potential sector   to explore with students 
preferring to study abroad.

financial aspects:

��86�ÀQDQFLDO�VDQFWLRQV�KDYH�EHHQ�VXVSHQGHG�
for one year. 
��7KH�GLUHFW�WUDQVIHU�RI�IXQGV��IRU�EXVLQHVV�
purposes, to myanmar is now possible.
��,QGLDQ�%DQNV�LQLWLDOO\�FRXOG�RQO\�WUDQVIHU�
funds for business transactions to myanmar via 
singapore and not directly. however, with the 
lifting of sanctions on 4 Banks, funds can now be 
sent directly to mynamar.
��0,&%���0\DQPDU�,QYHVWPHQW�DQG�&RPPHUFLDO�
Bank) continues to deal with indian Banks for 
direct remittance from india. 
��:LWK�0\DQPDU�PRYLQJ�WRZDUGV�SRVLWLYH�
reforms, growing foreign trade and businesses 
will further strengthen the nation’s economy 
and progress. 
:LWK�ULVLQJ�LQWHUHVW�LQ�WKH�FRXQWU\·V�HFRQRP\��
indian organizations can now look at being a 
SDUW�RI�0\DQPDU·V�JURZLQJ�ÀVFDO�GHYHORSPHQW�
by providing their expertise on areas such as 
facilitation, incubation and legal tax compliance 
and advisory services for enterprises planning to 
enter the business space in the country.
fast track registration can be executed in 3 to 4 
weeks from diCa (department of investment and 
Company administration). 

this will enable indian companies to provide 
‘start-up’ facilitation services for smooth 
entry of enterprises to establish themselves in 
myanmar. 
indian companies will provide insight into all 
legal, banking and other necessary mandates for 
the new company to independently handle the 
formalities on its own. 
assistance in terms of offering necessary back-
HQG�VXSSRUW�VXFK�DV�VHWWLQJ�XS�RI�YLUWXDO�RIÀFHV�
can be provided for the enterprise to establish a 
ÀUP�IRRWKROG�LQ�WKH�EXVLQHVV�VFHQDULR��
myanmar, with its business friendly policies, 
provides the ideal corridors for foreign 
companies to exponentially grow. 
these polices along with the support of indian 
companies, would further generate growing 
interest for indian enterprises to venture into 
myanmar’s market.
the minimum capital requirement amounts 
WR����������RI�ZKLFK������LV�SD\DEOH�DV�D�ÀUVW�
installment, immediately after the registration 
has been obtained. 
the tax implication on a local company is 25% 
whereas a non-resident company has to pay 
35%. 
under special myanmar foreign investment law 
DQG�(FRQRPLF�=RQH�5XOHV��UHSDWULDWLRQ�RI�SURÀWV�
and capital are allowed after paying tax. areas 
such as manufacturing, infrastructure, power 
plants and aviation will be allowed, although 
the process deems to be lengthy.
separate registrations are required for each 
vertical of any business. 
service related activities are allowed if the 
company is set up as a service company. 
similarly, the license for manpower services has 
to be separately obtained from the ministry of 
labour, etc.
:LWK�0\DQPDU·V�JURZLQJ�HFRQRPLF�SURJUHVV�
through foreign investments, the manpower cost 
LV�TXLWH�UHDVRQDEOH��+RZHYHU��WKH�UHQW�IRU�RIÀFH�
and accommodation has sky rocketed. such high 
rentals are dissuading some foreign companies 
from starting operations and rethinking on 
investments.
,QGLDQ�HQWHUSULVHV�FDQ�EHQHÀW�E\�SOD\LQJ�
a major role in providing their support of 
facilitation of   foreign ventures to successfully 
establish their businesses in myanmar. 



20 APR-MAY 2013

Co
nt

en
t 

Co
m

pi
le

d 
an

d 
ed

it
ed

 f
ro

m
 v

ar
io

u
s 

so
u

rC
es

 f
o

r 
no

n-
Co

m
m

er
Ci

al
 r

es
ea

rC
h

 a
nd

 p
ri

va
te

 s
tu

dy
. 

fo
r 

pr
iv

at
e 

Ci
rC

u
la

ti
o

n 
o

nl
y.

naTurenoMiCs
a balanced road to 
development
:LWK�HFRQRPLF�JURZWK�DQG�FDSLWDOL]DWLRQ�EHLQJ�WKH�ZRUOGZLGH�
focus today, the current model of economic development forces 
us to make a choice between progress and sustaining natural 
resources. Naturenomics relates to capital formation for a region 
or organisation through the creation of ecologically ‘compliant’ 
assets in a sustainable manner.
&XUUHQW�PDLQVWUHDP�LQGXVWULDO�DJULFXOWXUDO�SUDFWLFHV�DURXQG�WKH�
world are destructive, destroying forests, topsoil and polluting 
the air and water. Myanmar, though, is dedicated to bring about 
a change by embracing development keeping a keen eye on 
sustainability. Its varied ecosystems and different elevations 
from sea level to high mountainous region, with an elevation of 
near 6,000 meters make the nation rich in biodiversity. With 
extensive natural resource endowments, increasing foreign direct 
investment and a central location in Asia, Myanmar is poised to 
experience substantial economic development gains in the coming 
years. Myanmar can indeed take the lead in carbon neutrality in 
its progress mapping, so as to ensure bio-diversity, and proper 
XWLOL]DWLRQ�DQG�FRQVHUYDWLRQ�RI�ZDVWH��ZDWHU�DQG�DLU�
A Naturenomics-based economy primarily attempts to secure 4 
key natural assets - food, water, energy and environment. 
The industries that will thrive in this new model will be the ones 
WKDW�HPSKDVL]H�UHF\FOLQJ�DQG�UHXVH�UDWKHU�WKDQ�H[WUDFWLRQ�DORQJ�
with using renewable energy source rather than fossil-based fuels. 
,QFUHDVLQJ�HQHUJ\�DQG�PDWHULDO�HI¿FLHQF\�LQ�SURGXFWLRQ�SURFHVVHV��
reducing wastes from production and promoting recycling, 
promoting use of new and renewable sources of energy, using 
environmentally sound technologies for sustainable production, 
reducing wasteful consumption and increasing awareness for 
sustainable consumption are set down.
Hence this means deriving our food and water needs through 
effective land and water resource management and not by 
exploiting these resources, by satisfying our energy needs through 
hydrogen and solar-based fuels rather than carbon based fuels, 
and satisfying our ever-increasing appetite for materials by 
increasing reuse and recycling and not by increasing extraction.
81�6HFUHWDU\�*HQHUDO�%DQ�.L�PRRQ�VWUHVVHG�WKDW�VXVWDLQDEOH�
development is intricately linked to happiness and wellbeing. 
0\DQPDU¶V�*URVV�1DWLRQDO�+DSSLQHVV��*1+��DWWHPSWV�WR�
measure the value of the nation’s natural, human, social, and 
FXOWXUDO�ZHDOWK�UDWKHU�WKDQ�RQO\�LWV�PDQXIDFWXUHG�DQG�¿QDQFLDO�
capital. The term originated in the 1970s, when the Himalayan 
kingdom introduced the new measurement of national prosperity, 
focusing on people’s well being rather than economic productivity. 
Myanmar balances the material and non-material aspects of 
wellbeing and the central challenges of the 21st century:  achieving 
sustainable human development.

photo – catherine cussagnet / huff post

photo – www.carnegieendowment.org
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